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Mortgage, the Other Agreements or the Note, or by reason of the -— .

release, regardless of consideration, of the whole or any part of -

the security held for Mortgagor's Liabilities, or by reason of any |

agreement or stipulation between any subsequent owner or owners of ‘

the Mortgaged Property and Mortgagee extending the time of payment

or modifying without first having obtained the consent of Mortgagor s
i

or such other person, and, in the latter event, Mortgagor, and all
such other persons, shall continue liable on account of Mortgagor's
Liabilities and to make such payments according to the terms of any
such agreement, extension or modification unless expressly released
and discharged in writing by Mortgagee. Mortgagee, without notice, i
may release, regardless of consideration, any part of the security O.
held for Mortgagor's Liabilities, without, as to the remainder Lﬁi;k
of the security therefor, in any way impairing or affecting the

lien of this Mortgage or the priocity of such lien over any sub-

ordinate lien. Mortgagee may resort for the payment of Mortgagor's

Liabilities to any other security therefor held by the Mortgagee in
such order and manner as Mortgagee may elect.

6.13 Upon and after the occurrence or existence of an Event
of Default under this Mortgage, Mortgagee shall not be obligated to
accept any cure or attempted cure by Mortgagor, except to the
extent required by applicable law; however, if Mortgagee accepts
such cure, Mortgagee shall not exercise its rights or remedies imi e SR
under Paragraphs 5 or 6 of this Mortgage unless and separate or '
additional Event of Default then exists hereunder.

6.14 It is understood and agreed that neither the exercise by
Mortgagee of any of its rights or remedies under this Mortgage
shall be deemed to make Mortgagee a "mortgagee-in-possession” or
otherwise responsible or liable in any manner with respect to the
Mortgaged Property or the use, occupancy, enjoyment or operation of
all or any portion thereof, unless and until Mortgagee, in person
or by agent, assumes actual possession thereof. Nor shall appoint-
ment of a receiver for the Mortgaged Property by any court at the
request of Mortgagee or by agreement with Mortgagor, or the entering
into possession of the Mortgaged Property or any part thereof by
such receiver, be deemed to make Mortgagee a mortgagee-in-possession
or otherwise responsible or liable in any manner with respect to

the Mortgaged Property or the use, occupancy, enjoyment or operation
of all or any portion thereof.
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7. MISCELLANEOUS rrEETSe S

7.1 Bvery provision for notice, demand or request required
in this Mortgage, the Note or the Other Agreements or by applicable
law shall be deemed fulfilled by written notice, demand or request
personally served on (or mailed to, as hereinafter provided) the
party entitled thereto or on its successors oOr assigns. If mailed,
such notice, demand or request shall be made certified or registered
pail, and deposited in any post office station or letter-box,
enclosed in a postage paid envelope addressed to such party at its
address set forth below or to such other address as either party
hereto shall direct by like written notice and shall be deemed to
have been made on the Eifth (5th) day following posting as afore-

said. Por the purposes herein, notices shall be sent to Mortgagor
and Mortgagee as follows:
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To Mortgagor:

Park Central Company

5821 Park Road, Suite 106
Charlotte, North Carolina 28209
Attention: James T. Cobb
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